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:HOFRPH�6SULQJ 
,W�KDV�EHHQ�D�ZLOG�ZLQWHU��EXW�WKH�JRRG�QHZV�LV�VSULQJ�LV�XSRQ�XV��:KDW�D�JUHDW�WLPH�WR�VSURXW�VRPH�QHZ�
LGHDV��QHZ�SURJUDPV��QHZ�SURMHFWV�DQG�QHZ�IDFHV��6SHDNLQJ�RI�QHZ�IDFHV��,�ZRXOG�OLNH�WR�ZHOFRPH�'HE�
<DVWUHPVNL�DQG�(OL]DEHWK�:KLWH�WR�RXU�%RDUG�RI�7UXVWHHV��7KH\�MRLQHG�RXU�LQVSLUDWLRQDO�WHDP�LQ�)HEUXDU\�� 
:H�DUH�DGGLQJ�D�WZLVW�WR�RXU�FRPPXQLW\�GLQQHU�HYHQWV��2XU�QH[W�GLQQHU�ZLOO�EH�RQ�0D\����<RX�NQRZ�ZKDW�
GD\�WKDW�LV��&LQFR�GH�0D\R��,Q�FHOHEUDWLRQ��ZH�ZLOO�EH�KDYLQJ�D�WDFR�QLJKW��+DUG�DQG�VRIW�WDFRV�ZLOO�EH�
DYDLODEOH�DORQJ�ZLWK�QR�VKHOO�0H[LFDQ�VDODG�ZLWK�ORWV�RI�IL[LQ¶V��%H�ORRNLQJ�IRU�IO\HUV�DQG�VRFLDO�PHGLD�
DQQRXQFHPHQWV�VRRQ��,W�LV�JRLQJ�WR�EH�D�EODVW��:HDU�\RXU�FHOHEUDWRU\�JDUE�IRU�DQ�H[WUD�IXQ�HOHPHQW�WR�WKH�
HYHQLQJ���0DUN�\RXU�FDOHQGDU�QRZ� 
3ODQV�IRU�WKH�QHZ�IDFLOLW\�DUH�VWLOO�PRYLQJ�DORQJ��0DQ\�DUH�FRQFHUQHG�WKDW�WKH\�GR�QRW�VHH�SURJUHVV�LQ�WKH�
ORW��%HOLHYH�PH��SURJUHVV�LV�WDNLQJ�SODFH�EXW�WKHUH�DUH�PDQ\�³SLHFHV´�WR�SXW�WRJHWKHU�EHIRUH�WKH�EXLOGLQJ�
FDQ�EH�HUHFWHG��5HVW�DVVXUHG�\RX�ZLOO�VHH�JURXQG�EUHDNLQJ�VRRQ���)RU�PRUH�LQIRUPDWLRQ�RQ�EXLOGLQJ�SUR�
JUHVV�DQG�SODQV��VWRS�E\�WR�VHH�%DUE�RU�DVN�D�WUXVWHH�ZKHQ�\RX�VHH�WKHP�RXW�DQG�DERXW���� 
7KDQN�\RX�WR�HYHU\RQH�IRU�\RXU�FRQWLQXDO�VXSSRUW�RI�WKH�OLEUDU\�� 
:LVKLQJ�\RX�ZHOO�� 
/L]�5\GHU��/LEUDU\�%RDUG�3UHVLGHQW 

6SULQJ�LV�KHDGLQJ�RXU�ZD\�ZLWK�ORWV�RI�DFWLYLWLHV�DW�WKH�/LEUDU\��2XU�3XOWHQH\�)UHH�/LEUDU\�&RRNERRNV�
DUH�KHUH���7KH\�DUH�DYDLODEOH�DW�WKH�/LEUDU\�DQG�DURXQG�WRZQ���7KH�SULFH�LV�����ZKLFK�DOVR�LQFOXGHV�WKH�
HERRN�DQG�LV�IRU�WKH�EHQHILW�RI�WKH�%XLOGLQJ�)XQG� 
&RPLQJ�XS�0D\���LV�RXU�&LQFR�GH�0D\R�0H[LFDQ�GLQQHU�ZLWK�SURFHHGV�JRLQJ�WRZDUGV�WKH�QHZ�EXLOGLQJ���
$V�LQ�SDVW�GLQQHUV�WKHUH�ZLOO�EH�UDIIOHV�IRU�LWHPV�IURP�ORFDO�EXVLQHVVHV�DQG�FUDIWV�SHRSOH� 
7KH�JRYHUQRU�KDV�SURSRVHG�D����FXW�WR�OLEUDULHV�ZKLOH�LQFUHDVLQJ�WKH�PRQH\�WR�VFKRROV���$FFRUGLQJ�WR�
VWDWH�ODZ��OLEUDULHV�VKRXOG�EH�IXQGHG�DW�WKH�VDPH�DPRXQW�DV�VFKRROV���7KLV�LV�QRW�WKH�FDVH���2Q�WKH�1</$�
�1HZ�<RUN�/LEUDU\�$VVRFLDWLRQ��ZHE�SDJH�LV�D�OLQN�IRU�VHQGLQJ�DQ�HPDLO�WR�RXU�$VVHPEO\PDQ�DQG�6WDWH�
6HQDWRU���7KLV�IXQGLQJ�LV�LPSRUWDQW�WR�OLEUDULHV�WKURXJKRXW�WKH�VWDWH� 
$OVR�FRPLQJ�XS�0DUFK����IURP�������WR������LV�WKH�(DVWHU�3DUW\�VSRQVRUHG�E\�WKH�)LUHPHQ¶V�$X[LOLDU\�
DQG�WKH�/LEUDU\���2XU�SRSXODU�$UW�1LJKW�KDV�QRZ�EHFRPH�$UW�7LPH�DQG�PRYHG�WR�WKH�ILUVW�DQG�WKLUG�6DW�
XUGD\�DW���������(YHU\RQH�LV�ZHOFRPH�WR�FRPH�FUHDWH�XVLQJ�RXU�VXSSOLHV�RU�\RXU�RZQ� 
2XU�:LQWHU�5HDGLQJ�3URJUDP�LV�FRQWLQXLQJ�WR�0DUFK������7KDQN�\RX�WR�DOO�RXU�VSRQVRUV�ZKR�KHOS�VXS�
SRUW�WKLV�SURJUDP� 
,�ZDQW�WR�ZHOFRPH�RXU�QHZ�DVVLVWDQW�-HVVLFD�&RUQHOO���-HVVLFD�FRQGXFWV�RXU�7HGG\�%HDU�&OXE�6WRU\�+RXU�
ZKLFK�LV�RQ�7KXUVGD\V�DW������ 
6WRS�LQ�WR�VHH�ZKDW¶V�QHZ�DQG�SLFN�XS�\RXU�FRS\�RI�RXU�FRRNERRN� 
%DUEDUD�5DGLJDQ��'LUHFWRU 

3XOWHQH\�(DVWHU�(JJ�+XQW 
 

6DWXUGD\��0DUFK����IURP����DP-��SP�DW�WKH� 
3XOWHQH\�)LUH�+DOO��� 

$Q�(DVWHU�(JJ�+XQW��FUDIWV��SUL]HV�	�UHIUHVKPHQWV�
ZLOO�EH�DYDLODEOH��� 

6SRQVRUHG�E\�WKH�3XOWHQH\�)UHH�
/LEUDU\�DQG�)LUHPHQ¶V�$X[LOLDU\ 
&RPH�PHHW�WKH�(DVWHU�%XQQ\��	�

JHW�\RXU�IDFH�SDLQWHG� 
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0DUFK����–�������–������–�(DVWHU�3DUW\�–3XOWHQH\�)LUH�+DOO 
$SULO���–�������–�$UW�7LPH 
$SULO����–������–�)RRG�IRU�7KRXJKW�%RRN�&OXE�–�$XWKRU�–�
 .ULVWD�'DYLV 
$SULO����-��������–�$UW�7PH 
$SULO����-������-������-�6XSHUKHUR�'D\ 
0D\���–������–������–�&LQFR�GH�0D\R�'LQQHU�–�3XOWHQH\� 
 )LUH�+DOO 
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:KHWKHU�\RX�DUH�D�SHUPDQHQW�RU�D�VHDVRQDO�UHVLGHQW�RI�WKH�FRPPXQLW\��SOHDVH�FRQWULEXWH�WR�WKH�/LEUDU\�$VVRFLDWLRQ�
DQG�VXSSRUW�WKH�FXOWXUDO�DQG�HGXFDWLRQDO�VHUYLFHV�ZH�RIIHU���3OHDVH�FRPSOHWH�WKH�IRUP�EHORZ�DQG�UHWXUQ�WR�WKH�OLEUDU\��
RU�PDLO�WR�3XOWHQH\�)UHH�/LEUDU\ 32�%R[����  3XOWHQH\��1<�������-���� 

(QFORVHG�LV�P\�WD[-GHGXFWLEOH�FRQWULEXWLRQ��SD\DEOH�WR�WKH�3XOWHQH\�)UHH�/LEUDU\� 
��������� ���������������� ���������� ����2WKHU��BBBBBBBBBBB 

,�KDYH�FKHFNHG�WKRVH�DFWLYLWLHV�LQ�ZKLFK�,�ZRXOG�OLNH�WR�KHOS� 
BBBBBB�%RRN�6DOH   BBBBBB3URJUDPPLQJ�(YHQWV &RPPHQWV���BBBBBBBBBBBBBBBBBBBBBBBB 
BBBBBB�6SHFLDO�/LEUDU\�3URMHFWV  BBBBBB)XQG-UDLVLQJ  BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
BBBBBB�7UXVWHHVKLS   BBBBBB2WKHU�YROXQWHHU�ZRUN BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
1DPH�������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
$GGUHVV���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
3KRQH������BBBBBBBBBBBBBBBBBBBB�����(PDLO�����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB������������6SULQJ������ 
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2SHUDWLQJ�)XQGV 
5HFHLSWV 
7RZQ�7D[�$SSRUWLRQPHQW�  ����������� 
$UWV�RI�6RXWKHUQ�7LHU�  ������������ 
6RXWKHUQ�7LHU-�&RXQW\�)XQGLQJ� ������������ 
6WDWH�%XOOHW�*UDQW�  ������������ 
7D\ORU�)RXQGDWLRQ�  ������������ 
8QLWHG�:D\�   ������������� 
'RQDWLRQV�-�2WKHU�  ������������ 
0HPEHUVKLS�   ������������ 
0HPRULDO�+RQRUDULXP�  ������������ 
)XQG�5DLVLQJ�   ������������� 
2SHUDWLRQV�   ������������� 
,QWHUHVW�,QFRPH�   ������������� 
7RWDO�5HFHLSWV�   ����������� 

'LVSHUVHPHQWV 
3HUVRQQHO�   ����������� 
/LEUDU\�0DWHULDOV�  ������������ 
1HZVOHWWHU�   ������������� 
3URJUDPV�   ������������ 
2SHUDWLRQV�   ������������ 
0LVF�    ������������� 
(OHFWURQLF�$FFHVV�  ������������ 
8WLOLWLHV�    ������������ 
7UDQVIHU�WR�%XLOGLQJ�)XQG�$FFRXQW������������� 
7RWDO�'LVSHUVHPHQWV�  ����������� 

2SHUDWLRQV 
�����6WDUWLQJ�%DODQFH�  ����������� 
�����5HFHLSWV�   ����������� 
�����'LVSHUVHPHQWV�  ����������� 
�����(QGLQJ�%DODQFH�  ����������� 

 
 
 
%XLOGLQJ�)XQG�$FFRXQW 
�����6WDUWLQJ�%DODQFH�  �������������� 
�����5HFHLSWV�   ������������ 
�����'LVSHUVHPHQWV�  ������������� 
�����(QGLQJ�%DODQFH�  ������������ 
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6DWXUGD\�0D\��-������-������SP 
7DFR�1LJKW 

+DUG�	�VRIW�WDFRV��QR�VKHOO�0H[LFDQ�VDODG� 
$�YDULHW\�RI�IL[LQ¶V�	�GHVVHUWV 

6DPSOHV�IURP�ORFDO�ZLQHULHV�	�EUHZHULHV 
$GXOWV-��� 

&KLOGUHQ�-���WR����\HDUV-�� 
&KLOGUHQ�XQGHU���-��� 
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)LIW\�)LIW\�–�-DPHV�3DWWHUVRQ 
1LJKW�0RYHV�–�-RQDWKDQ�.HOOHUPDQ 
'HDWK�DW�1XUHPEHUJ�–�:�(�%��*ULIILQ 
8QERXQG�–�6WXDUW�:RRGV 
5RELFKHDX[�–�-DPHV�/HH�%XUNH� 
7KH�:KLVSHULQJ�5RRP�–�'HDQ�.RRQW] 
6HFUHWV�RI�&DYHQGRQ�–�%DUEDUD�7D\ORU�%UWDGIRUG 
3DVW�3HUIHFW�–�'DQLHOOH�6WHHO 
7KH�3HRSOH�YV�$OH[�&URVV�–�-DPHV�3DWWHUVRQ 
&RXQW�WR�7HQ�–�-DPHV�3DWWHUVRQ 
(YHU\�%UHDWK�<RX�7DNH�–�0DU\�+LJJLQV�&ODUN 
(QG�*DPH�–�'DYLG�%DOGDFFL 
.LGV¶�ERRNV� 
,�:LVK�,�:DV�D�/LRQ�–�6DQGUD�0DUNOH 
,�ZLVK�,�:DV�DQ�2UFD�–�6DQGUD�0DUNOH 
:LOG�:LQWHU�&UHDWXUHV�–�0DUWLQ�.UDWW 
:LQWHU�:LVKHV�–�.ULVWHQ�'HSNHQ 
7KH�6SRRN\�&DELQ�–�6FRWW�$OEHUW 
-XVW�3LFN�8V��3OHDVH��–�0HUFHU�0H\HU 
7RRWOH�–�7HQQDQW�5HGEDQN 
'XFN��'XFN��'LQRVDXU�–�.DOOLH�*HRUJH 
6XSHUPDQ�–�7KH�0DQ�RI�7RPRUURZ�–�'DQLHO�
:DOODFH 
7KH�&OXH�LQ�WKH�3DS\UXV�6FUROO�–�'HH�*HUUHWWVRQ 
7KH�'HWRXU�RI�WKH�(OHSKDQWV�-�'HH�*HUUHWWVRQ 
&UDVK��–�1DQF\�.UXOLN 
'RQ¶W�6QHH]H�–�1DQF\�.UXOLN 
%RQLWD�–�(OOHQ�0LOHV 
%XEEOHV�	�%RR�–�(OOHQ�0LOHV 
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6XUSULVH�0H�–�6RSKLH�.LQVHOOD 
'DUN�LQ�'HDWK�–�-�'��5REE 
7KH�:KLVSHULQJ�5RRP�–�'HDQ�.RRQW] 
8QERXQG�–�6WXDUW�:RRGV 
7KH�:DQWHG�–�5REHUW�&UDLV 
4XLFN�DQG�'LUW\�–�6WXDUW�:RRGV 
'HHS�)UHH]H�–�-RKQ�6DQGIRUG 
0LQG�*DPH�–�,ULV�-RKDQVHQ 
7\SKRRQ�)XU\�–�&OLYH�&XVVOHU 
(YHU\�%UHDWK�<RX�7DNH�–�0DU\�+LJJLQV�&ODUN 
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'HDWK�RI�DQ�+RQHVW�0DQ�–�0�&��%HDWRQ� 
 –�3XUFKDVHG�E\�&DURO�0F*LOO 
$�'RJ¶V�-RXUQH\�–�:��%UXFH�&DPHURQ� 
 –�3XUFKDVHG�E\�1DQF\�6Q\GHU 
*ODVV�+RXVHV�–�/RXLVH�3HQQ\� 
 –�3XUFKDVHG�E\�1DQF\�&ROH 
3URPLVH�1RW�WR�7HOO�–�-D\QH�$QQ�.UHQW]� 
 –�,Q�+RQRU�RI�%DUE�5DGLJDQ� 
  -�3XUFKDVHG�E\�(OOHQ�)UHQFK 
'HDWK�DW�1XUHPEXUJ�–�:�(�%��*ULIILQ� 
 -�3XUFKDVHG�E\�&DURO�0F*LOO 
5HIXJH�&RYH�–�-DQHW�'DLOH\� 
 –�,Q�+RQRU�RI�$OLVH�,UZLQ� 
  -�3XUFKDVHG�E\�(OOHQ�)UHQFK 
<HDU�2QH�–�1RUD�5REHUWV� 
 –�,Q�+RQRU�RI�*LQQ\�,OOL� 
  -�3XUFKDVHG�E\�(OOHQ�)UHQFK 
$�&KULVWPDV�5HWXUQ�–�$QQH�3HUU\� 
 -�3XUFKDVHG�E\�7LQD�5LFH 
7ZR�.LQGV�RI�7UXWK�–�0LFKDHO�&RQQHOO\� 
 –�3XUFKDVHG�E\�.DWK\�:KHDW 
0LQG�*DPHV�–�,ULV�-RKDQVHQ� 
 –�3XUFKDVHG�E\�*D\O\QQH�6PLWK 

 
 

0(025,$/6� 
 

,Q�0HPRU\�RI�$ODQ�6��)R[� 
 –�*LYHQ�E\�WKH�)R[�)DPLO\ 
 
,Q�0HPRU\�RI�6DUDK�&XUWLV 
 –�*LYHQ�E\��6W��7KRPDV¶�(SLVFRSDO�&KXUFK 



3XOWHQH\�)UHH�/LEUDU\ 
3�2��%R[���� 

3XOWHQH\��1<�������-���� 

1RQ-3URILW 
2UJDQL]DWLRQ 

8�6��3RVWDJH�3$,' 
+DPPRQGVSRUW��1< 

3HUPLW�1R��� 

%2$5'�2)�75867((6 
(OL]DEHWK�5\GHU�-�3UHVLGHQW 
(OOHQ�)UHQFK�-��9��3UHVLGHQW 

1DQF\�&ROH�-�5HFRUGLQJ�6HFUHWDU\ 
/XDQQH�*UDXOLFK�-�&RUUHVSRQGLQJ�6HFUHWDU\ 

*D\O\QQH�6PLWK�-�7UHDVXUHU 
1DQF\�&ROH�-�7UXVWHH 
5D\�'XWFKHU�-�7UXVWHH 
:HQG\�3URFWRU�-�7UXVWHH 
'HE�<DVWUHPVNL�-�7UXVWHH 
(OL]DEHWK�:KLWH�-�7UXVWHH 
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3/($6(�127(�«�/,%5$5<�+2856� 
7XHVGD\�	�7KXUVGD\��—�1RRQ�WR���SP�� 

:HGQHVGD\��-�1RRQ�WR���SP�����6DWXUGD\�-���DP�WR���SP 
3DWURQV�DUH�ZHOFRPH�WR�MRLQ�XV�DW�RXU�%RDUG�0HHW�
LQJV���7KH\�DUH�KHOG�RQ�WKH��QG�7XHVGD\�RI�HDFK�
PRQWK�DW���SP�LQ�WKH�OLEUDU\�RU�WRZQ�KDOO��GHSHQGLQJ�
RQ�DYDLODELOLW\�RI�WKH�URRP� 
 
$Q\�YLVLWRU�ZLVKLQJ�WR�PDNH�D�SUHVHQWDWLRQ�DW��D�
PHHWLQJ�PXVW�LQIRUP�WKH�%RDUG�3UHVLGHQW�RU�WKH�/L�
EUDU\�'LUHFWRU�RQH�ZHHN�SULRU�WR�WKH�PHHWLQJ�LQ�RUGHU�
WR�EH�SODFHG�RQ�WKH�DJHQGD���7KDQNV� 
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3XOWHQH\�)UHH�/LEUDU\ 
6RXWKHUQ�7LHU�/LEUDU\�6\VWHP 

-HVVLFD�&RUQHOO 
-DQH�+LOO� 
5LWD�)LQOH\ 

.HXND�0LVW�*ODVV�6WXGLR 
6XH�0RUULV 

-RDQ�6RZLQVNL 

�����5HWXUQ�6HUYLFHV�5HTXHVWHG 
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$YDLODEOH�QRZ�DW�WKH�/LEUDU\ 

(DFK�FRRNERRN�LV�IXOO�RI�DPD]LQJ�UHFLSHV�IURP�\RXU�
IULHQGV�	�QHLJKERUV� 

$Q�HERRN�YHUVLRQ�LV�DYDLODEOH�ZLWK�HDFK�FRRNERRN�
\RXU�SXUFKDVH� 

3URFHHGV�JR�WR�WKH�/LEUDU\�%XLOGLQJ�)XQG� 

 


